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¢ | I. Match words or phrases in column | with those in column Il:
V. interpret a. joint
Y. essential b. differ
Y. vary c. enough
¢, combined d. very necessary
©.assume e. get
1. sufficient f. suppose
V. obtain g. translate
Il.Use the most appropriate words to complete the sentences:
overly — basis — consolidate — infringe — depreciate — asset — revenue — accounting — furnish
A. The balance sheet is the statement that presents the ........ of the company.
4. The record of all of the subsidiaries might be ........ into one set of financial statement.
V+. You are not allowed to ......... the rules of traffic.
V). Different types of information ......... by accounts are shown in the table.
VY. Our company ........ its pcs over a period of six years.
VY. The income statement shows all of the ......... of company less the expenses.
V¢, Everybody thought that the employee was ....... pessimistic.
Yo plays a role in business of all sizes.
f

lll. Complete the following expressions using the words from the box:
A rule — liquidate — back — information — long — timely

L P - term planning

‘V.opay.......

YA the business

YA of thumb

Y. financial........

Iv. Read the passage carefully and choose the best choice:
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Partnerships are very similar to proprietorship, except that instead of one owner, there are two or
more owners. In general, most of these businesses are small to medium- sized. However, there are
some exceptions, such as large national or international accounting or law firms that may have
thousands of partners. As with the proprietorship, accounting treats these organization's records as
separate and distinct from those of the individual partners .Finally, these are corporations. These are
businesses that are owned by one or more stockholders.

Y. Corporations are businesses that are owned by one or more .......

A. individuals b. stockholders  c. managers  d. organizations

YY. The size of the partnership is .......

a.large  b.verysmall c.medium d.verylarge

YY. The record of partnerships are accounted .......

a. wholly  b. collectively c. together d. one by one

v. cloze test:

use — succeed — economic — process — provides — financial — own

Accounting is the language of business. It is the ...Y¢........ of recording, classifying , and summarizing
LYoo events through certain documents or ......Y ... statements.Like any other language ,
accounting has its ... YV.... Terms and rules. To understand how to interpret and ... YA ... the
information accounting .... Y4 .... You must first understand this language. Understanding the basic
.Y ... Of accounting is essential the .... Y\ .... In business.

vl. Match each beginning(YY-Y1)with suitable ending (a- e):

¥Y.in order to prepare the financial ...... a. understand this language

YY. even a small shop uses ...... b. help you with starting a personal saving
plan.

Y¢. you must first ....... C. statements, you need to make several
estimates.

Yo, the immaterial items obscure the ......... d. the same basic accounting principles.

¥1. accounting knowledge can ......... e. important items of interest to the reader.

vll. Translate the following sentences into Farsi:

YV. The purpose of accounting is to provide information that will help you make correct
financial decisions.

YA. Without the proper accounting information, these types of decisions would be very
difficult, if not possible, to make.

¥4. Financial statements vary in form depending upon the type of business they are used in
¢+, The balance sheet is the statement that presents the assets of the company and the
liabilities.
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